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Inter-transaction time in 1 month (sec)
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Tail distribution P(X>Ir 1)
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— 2012 y=1.89, inter-trans time=4235 sec
| rml'?’ — 2013 y=2.34, inter-trans time=14.6 sec

L 2014 y=3.86, inter-trans time=8.8 sec

— 2015 y=3.26, inter-trans time=11.4 sec
2016 y=3.69, inter-trans time=18.7 sec

— 2017 y=3.8, inter-trans time=3.9 sec
2018 y=4.6, inter-trans time=2.9 sec

r, =log(p(t+Ap)-log(p(1))
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